Ldeknapauia npo cdakTopu pusukis,
Lo NoB'A3aHi 3i 3aiNCHeHHAM onepaui Ha POHAOBOMY PUHKY YKpaiHu

Llieto Oeknapauieto Toproseub iHdopmye KnieHTa npo dhakTtopu pusmkiB, LLO NOB’'s3aHi 3i 3ailCHEHHAM onepaLli
Ha doHaoBomy Ykpainu. Mig dakropamu pusmkiB y AaHOMY BUNaAKy po3yMmiloTbCA 06CTaBUHM, AKi MOXYTb NPU3BECTU A0
YacTkoBOi abo NOBHOI BTpaTy rpOLLOBKX KOLUTIB, LHHUX nanepiB Ta/abo iHwmnX iHaHcoBuX iHCTpyMeHTiB KnieHTa, y Tomy
Yncni BHACNIAOK 3HWXKEHHSI BapTOCTI LiiHHMX nanepis Ta/abo iHWuX (iHaHCOBUX IHCTPYMEHTIB.

[o diHaHCOBMX pU3UKIB, LLIO NOB'A3aHi 3i 3AINCHEHHAAM onepauin Ha POHOOBOMY PUHKY YKpaiHu, 30Kpema,
BigHOCATbLCA:

® PUHKOBUW PU3UK - HASBHUA abO MOTEHUIMHWA PU3MK ONs HAOXOMKEHb Ta Kanitany, SKMM BUHUKAE Yepes
HeCnpuATNMBI KONWBAHHA BapTOCTi LiHHWMX ManepiB Ta ToBapiB i KypciB iHO3emMHuX BantoT. Llein pusmk sunnusae 3
MapKkeTMenkepcTBa, AUNIHIY, NPURHATTA No3uuii 3 60proBux Ta Nanosmx LiHHMX Nanepis, BanioT, TOBapiB Ta NOXiAHWX
iHaHCOBMX iIHCTPYMEHTIB (OepuBaTuBiB). [Jo PUHKOBMX PU3UKIB BIZHOCATLCS:

v\ ujiHosul pusuKk — HasiBHUA abo MOTEHLINHMIA PU3MK NOBHOI abo YacTKOBOI BTPATW MPOLUOBUX KOLLTIB,
LiHHMX nanepiB Ta/abo iHWnX hiHaHCOBUX IHCTPYMEHTIB Yepes 3MiHy BapTOCTi hiHAHCOBOIO iHCTPYMeHTa
BHacnigoK KONMMBaHHS PUHKOBUX LiiH;

v’ ganmomHull pu3uK — HasiBHUI abo NOTEHLiIHWIA pM3KK NOBHOT abo 4YacTKOBOI BTPATH rPOLLOBUX KOLUTIB,
LiHHMX nanepis Ta/abo iHWNX hiHaHCOBUX IHCTPYMEHTIB Yepes 3MiHy BapTOCTi PiHAHCOBOIO iHCTPYMeEHTa
BHAaCINIAOK 3MiHM KypCy OAHI€l iHO3eMHOT BantoT! CTOCOBHO iHLUOI, Y TOMY YMCIi HALIOHamnbLHOI BanioTy,
a TaKoX LiH Ha OaHKIBCbKi MeTanu;

v\ [poueHmMHUL pU3uK (pU3uK 3MiHU MPOUEHMHOI cmasku) - HasiBHUIA a0 NOTEHLiNHWUIA pU3KNK NOBHOT abo
YacTKOBOI BTPATU rPOLUOBMUX KOLUTIB, LiHHWX nanepiB Ta/abo iHWnx diHaHCOBUX IHCTPYMEHTIB Yepes
3MiHy BapTOCTi QiHAHCOBOro iHCTPYMEHTa BHAcnigoOK HEeCrnpuUATAMBUX 3MiH PUHKOBUX BiACOTKOBMX
CTaBOK.

* KPeAUTHUN PU3UNK — HASBHMI ab0 NOTEHUINHWIA PU3MK HEraTUBHOI 3MiHW BapTOCTi akTMBiB (NopTdens akTueiB)
KnieHTa BHacnigok HeCnpOMOXHOCTi eMITEHTIB (KOHTpareHTiB) BMKOHYBaTW CBOi 3000B’'Si3aHHS, 30KpeMa, 3 BuMnaTu
BiJCOTKIB Ta OCHOBHOI cymu 6opry y BianoBiAHOCTI 4O CTPOKIB Ta yMOB (hiHAHCOBOI yroAmn (MpOCnekTy eMmicii/lyMoB BUMNYCKY,
y TOMy 4ucni napameTpiB GOpProBoro iHCTPYMEHTY 3a3HayeHuX Ha HbOMY). AHani3yrun KpeouTHUW PU3UK emiTeHTa
(koHTpareHTa), HeobXigHO OLIHNTM IMOBIPHICTE AedOoNTy emiTeHTa (KOHTpareHTa); Cymy, Lo NiA4AETLCA PUNKY; BENUYMHY
MOXIMBWX BTPaT MPU HACTaHHi HECnpuATNUBOI NOAii. KpeauTHW pusuK LWoAO AepXaBHMX LiHHWMX ManepiB Takox
nepenbadae pusnk Aepxasu, SKMN BUHWKAE Yepe3 0coBnMBOCTI €KOHOMIKM, couianbHOro nagy Ta MoniTMYHOro YCTPOo
AepXxaBu no3uyarnbHuKa.

® PU3UK NIKBIAHOCTI — HasBHMI ab0 NOTEHUINHUIA PU3NK HEraTUBHOI 3MiHW BapTOCTi akTUBIB (MOpTAdens akTuBiB)
Knienta yepe3 HemOXnuBiCTb KyniBni abo Npofay akTUBIB Yy BM3HAYEHIN KifbKOCTi 3a CepefHbOPMHKOBOIO LHOW 3a
KOPOTKMIA TepMiH. [1o pusunkiB NikBigHOCTI BiGHOCATLCSA:

v\ PU3UK PUHKOBOI rlik8iOHOCMIi — HasiBHUIA ab0 MOTEHLNHWIA pM3MK NOBHOI abo YacTKOBOI BTpaTU akTUBIiB
Yyepes3 HEMOXIUBICTb KyMiBni abo npoAaxy akTuBiB y NOTPIOHI KiNbKOCTI 32 4OCTaTHLO KOPOTKMI Nepioz,
yacy B Cuny NoripeHHs PUHKOBOT KOH'IOHKTYPW;

v’ pusuk 6anaHcoeoi nikeidHocmi — HasiBHUIA abo MOTEHLiIHWA PU3MK BUHUKHEHHST AedilnTy rpoLloBMX
KowTiB  abo iHLUMX  BUCOKOMIKBIOHMX  aKTUBIB  Ans BUKOHaHHA  3000B’sisaHb  nepep,
iHBeCTOpamMu/KOHTpareHTamu.

3pificHeHHA onepauin Ha CTPOKOBOMY PMHKY Ta onepauii 3 MapXuWHanbHOI TopriBfi nos’sizaHe 3
niaBULLEHUM piBHEM hiHAHCOBMX PU3UKIB, O 3yMOBIIEHO TaKUMN OCOGITMBOCTAMMU:

. y BUNagKy, SKWO Ha (oOHO0BOMY PUHKY UM HA CTPOKOBOMY PUHKY BUHWKIIA CUTYyaLisl, SKka € HECNPUATNBOO
Ans MapxuHanbHoi no3uuii KnieHta abo nosuuii KnieHta Ha CTpPOKOBOMY PUWHKY, iCHYE IMOBIPHICTb BTpaT y KOPOTKUIA
TEPMiH 3HA4YHOI YaCTUHM aKkTMBIB, LUO BUKOPWUCTOBYIOTbCA SK 3abe3neveHHA AN AOroBOpiB B paMKkax onepauin 3
MapXXMHanbHOi Toprini abo sk rapaHTiiHe 3abe3ne4YeHHs Ha CTPOKOBOMY PUHKY;

. 3a ymMoB Hecnpusatnueoro anga KnieHTa kKonvBaHHA UiH Ha UiHHI nanepu Ana nNigTPUMKWA BiOKPUTUX
MapXu1HanbHMX nosuuin Toproseub MOXe BUMaraty JOBHECEHHS Y KOPOTKUIA TEPMiH AOAATKOBUX MPOLLIOBMX KOLWTIB abo
LiHHMX ManepiB B pO3Mipi, KM HEOOXiAHWIA AN NIATPUMKN BIOKPUTUX NO3MLiN (Lue Moxe ByTn 3HavHa cyma). Akwo KnieHt
He 3MOXeTe BHECTW HeobXiaHi rpoLoBi KowTK abo LiHHI nanepu y BCTAHOBIEHWI TEPMiH, Taki NO3uLii MOXyTb OyTun 3akpuTi
3i 36utkom ansa KnienTa. Y TakoMmy Bunagky BCi BUTpaT Mae npuinHATn Ha cebe KnieHT;

o BHACNIAOK YMOB, SiKi BUHMKAIOTb Ha PUHKY, MOXE BUHMKHYTU CUTyalid, fKa YHEMOXIMBIIIOE 3aKpuTTS
BiakpuTOi no3uuii Knienta. Lie MoxnuBo, Hanpuknag, KO Npu WBWAKIN 3MiHi LiH TOpri Ha OHAOBIN BipXxi NpU3ynuHeHi
abo obmexeHi;

. HenNaTocnpoMOXHicTb ToproBus (HEAOCTATHICTb CyMU rapaHTiiHOro 3abe3neyveHHs) MOXe CMNpUYMHUTK
3akpuTTa no3uuii KnieHra;

. CTOM-3aMOBJIEHHS, sIKE CNpsIMOBaHe Ha 0bMexeHHs 301TKiB, He00OoB's1I3k0BO 06MexnTe BTpaTn KnieHTta o
piBHS, sikMiA npunyckaB KnieHT, ockinbku iMOBipHa cuTyauisl, KONM BUKOHATW Take 3aMOBMEHHS 3a BKa3aHOW LiHO
HEMOXINNBO.

[Oo HedbiHaHCOBUX pU3UMKIB, LLO MOB'A3aHi 3i 3OiNCHEHHAM onepauin Ha ¢oHAOBOMY PUHKY YKpaiHu,
30KpeMma, BigHOCATLCA:

* IOPUAUYHUNA PU3MK - HASIBHWUI ab0 NOTEHLUINHUIA PU3MK, KU BUHUKAE Yepe3 NopyLleHHs abo HeLOTpMMaHHS
BMMOT 3aKOHiB, HOPMATMBHO-NPABOBUX aKTiB, Yrofl, NPUAHATOT NPaKkTUKM abo eTUYHUX HOPM, @ TakoX Yepes MOXIMBICTb
[OBO3HAYHOrO iX TIyMayeHHs;

e MpPaBOBUN PU3UK - HasiBHUIA abo MOTEHUiNHWIA puU3MK NOBHOI abo 4acTKOBOI BTpaTW aKTMBIB BHAaCigoK
3anpoBagKEHHs1 HeCcnpusTNMBMX Anst KnieHta 3akoHogaBuvx 3MiH, y TOMY YMchi 40 NOAATKOBOrO 3akoHO4ABCTBa, abo
BHACNIAOK BiACYTHOCTI perynsiTopHMx HOpMaTUBHO-NPABOBUX aKTIiB LL0A0 (POHAOBOrO pUHKY abo OKpeMMX NOro CEKTOPIB;

e onepauinHO-TeXHOMOrYHUMA PU3SMK - HasiBHUIA abo MNOTEHUIMHUA pPU3KUK, WO BUHMKAE Yepe3 Hedoniku
KOPNOpaTUBHOIO YNpPaBmiHHS, CUCTEMM BHYTPILLHLOTO KOHTpOMio abo HeafeKBaTHICTb iH(OPMAaUNHMX TEXHOMOTIN i



npoueciB 06poGneHHs iHpopmaLii 3 TOYKM 30py KepOBaHOCTI, YHiBEpCanbHOCTI, HaAiAHOCTI, KOHTPONbLOBAHOCTI i
6e3nepepBHOCTi poboTu.

Kpim Toro, npwu 3gincHeHHi onepadii Ha POHOAOBOMY PUHKY iICHYHOTb TeXHIYHI PU3UKMK, LLIO MOXYTb OYTK NOB’'A3aHi
3 BUWHUKHEHHSIM Mpobnem y pobGoTi iHpopMaLiiHMX, KOMYHIKaLiiHUX, €NEKTPOHHUX Ta iHWWX CUCTEM, a TakoX 3
NopyLUEHHAM pekoMeHAaUi 3 BUKOPUCTaHHSA NpaB AOCTyNny 4O TOProeoi nratdopmMu (noridy Ta naponto). KnieHT npunmae
Ha cebe pu3nku iHAHCOBMX BTpaT, LIO MOXYTb BMHWKHYTM BHacnigok 360iB B anapaTHux 3acobax, mporpamHomy
3abesneyeHHi Ta BHACNIAOK HEsAKICHOrO 3B’A3Ky 3i cTopoHn KnieHnTta Ta/abo TpeTix ocib wono skux ToproBeub He Mae
MOXTMBOCTi KOHTPOIIO (po3paxyHKoBi 6aHku, Bipxi, 3bepiradi, AenoaunTtapin, ToLwo).

Toproseub 3BepTae yBary KnieHta Ha Te, WO Ha (hOHAOBOMY PUHKY iCHYIOTb TakOX PU3WKW, LLIO He MOB’A3aHi
npsimo 3 gismu ToproBus i KnieHTa Ta KOHKPETHUM (DiHAHCOBUM IHCTPYMEHTOM — CUCTEMHI PU3UKM, SKi BijobpaxaloTb
30aTHICTb (DiIHAHCOBOTO PUHKY SIK CUCTEMU abo OKPEMKMX MOr0o CKNaaoBKX (PUHOK LiiHHKX nanepis, Aeno3ntapHa cuctema,
cuCTEMa KIipUHIy Ta po3paxyHKiB TOLLO) BUKOHYBaTW CBOI pyHKLUIi. Taki puanku He MOXyTb 6yTn aAMBepcudikoBaHi.

MpueegerHun y [deknapadii nepenik MOXMIMBUX PU3NKIB MPU 3AINCHEHHI onepauii Ha POHOOBOMY PUHKY He €
BUYEPMHUM.

Mignucaswn uto Oeknapauito KnieHT 3acBiguye, o BiH NoBigoMneHun Npo akTopu pusmkie, YCBIOOMIIOE BCi
noB’A3aHi 3 pM3MKamMun Hacnigku Ta npunmae Ha cebe nepeniveHi BULLE Ta iHLWI PU3UKK, AKi NOB’A3aHi 3i 30iINCHEHHAM
onepadin Ha (PoHAOBOMY PUHKY YKpaiHW.



